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Circular Economy  
Wind power 

Covestro drives expansion of renewable energy 
 
Green electricity from the North Sea 
 

• Offshore wind power for sites in Germany 
• Big supply agreement with Ørsted 

 
Beside alternative raw materials and recycling you need something else to 
make a Circular Economy truly sustainable – this is green energy. Therefore 
Covestro will cover a considerable part of its electricity demand in Germany with 
wind energy from the North Sea. The materials manufacturer from Leverkusen 
concluded the world's largest ever corporate supply agreement for electricity 
from offshore wind turbines with energy supplier Ørsted.  
 
Starting in 2025, Ørsted will provide green electricity for ten years, generated in 
a newly built wind farm off the island of Borkum. The Power Purchase 
Agreement (PPA) has a capacity of one hundred megawatts. That’s enough to 
cover the electricity demand of 300.000 people. 
 
By purchasing green electricity, Covestro is underpinning its comprehensive 
sustainability strategy. Furthermore the materials manufacturer prepares itself 
for the expectable rise in energy prices and CO2 costs. Covestro assumes that 
this will inspire and motivate customers and corresponding value chains towards 
sustainable industrial production. 
 
The expectation is that the cooperation with Ørsted will increase acceptance 
and stimulate the accelerated expansion of renewable energies in Germany. 
Without green electricity, the chemical industry, but also industry as a whole, 
cannot make its contribution to ensuring that Europe meets its climate targets. 
 
The green electricity for Covestro will come from the “Borkum Riffgrund 3” wind 
farm, which Ørsted will be building in the North Sea over the next few years. 
Covestro will use the offshore wind power to supply its production sites in 
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Germany. The DAX-listed company operates three large plants in North Rhine-
Westphalia and another in Schleswig-Holstein. The plants produce high-
performance plastics and chemical intermediates for foams, coatings, and films. 
 
 
About Covestro: 
With 2019 sales of EUR 12.4 billion, Covestro is among the world’s largest 
polymer companies. Business activities are focused on the manufacture of high-
tech polymer materials and the development of innovative solutions for products 
used in many areas of daily life. The main segments served are the automotive, 
construction, wood processing and furniture, and electrical and electronics 
industries. Other sectors include sports and leisure, cosmetics, health and the 
chemical industry itself. Covestro has 30 production sites worldwide and 
employs approximately 17,200 people (calculated as full-time equivalents) at the 
end of 2019. 
 
This press release is available for download from the Covestro press server at 
www.covestro.com. Photos are available there for download as well. Please 
acknowledge the source of any pictures used. 
 
Find more information at www.covestro.com. 
Follow us on Twitter: https://twitter.com/covestro 
 
 
Forward-looking statements 
This news release may contain forward-looking statements based on current assumptions and forecasts 
made by Covestro AG. Various known and unknown risks, uncertainties and other factors could lead to 
material differences between the actual future results, financial situation, development or performance of 
the company and the estimates given here. These factors include those discussed in Covestro’s public 
reports which are available at www.covestro.com. The company assumes no liability whatsoever to 
update these forward-looking statements or to conform them to future events or developments. 
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