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Press Release 

Covestro wants to accelerate change to a circular economy 
 
The right turn 
 

• Realize new company vision with concrete steps 
• Focus on alternative raw materials and renewable energy 
• Numerous research projects to promote recycling 

 
Covestro is fully committed to making the circular economy a model for a truly 
sustainable world. To this end, the materials manufacturer wants to completely 
align its entire production and product range as well as all areas in the long term 
to the circular concept. This strategic vision is to be gradually implemented with 
numerous concrete measures and projects. In this way, Covestro wants to 
accelerate the change to a circular economy, especially in the chemical and 
plastics industries, and contribute to the goal of a greenhouse gas-neutral 
economy. 
 
Specifically, the company plans to convert its production facilities worldwide to 
alternative raw materials and renewable energy. In addition, over 20 projects are 
researching new ways for more and better recycling. In the end, Covestro could 
be not only a producer and solution provider, but also an innovative recycler. 
The products are to be increasingly tailored for later recycling and aligned even 
more closely with the UN sustainability goals. Furthermore, Covestro wants to 
cooperate with partners in all areas of the value creation cycle and also to take 
advantage of new business opportunities of mutual interest. 
 
Circular economy as global guiding principle 
 
“The circular economy will lead the world as a whole to a sustainable future. It 
must become the global guiding principle to achieve climate neutrality and 
protect the dwindling resources of our planet,” emphasized Covestro CEO Dr. 
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Markus Steilemann on Tuesday in front of international media during a live 
broadcast on the Internet. 
 
“Produce, consume, throw away – single use leads to a dead end, business 
and society urgently need to rethink”, added the CEO. ”Our industry and our 
company can and wants to support this transformation. Because plastics are 
used practically everywhere and are the key to solving many pressing 
challenges. Helping to master them is Covestro's main concern to make the 
world a brighter place.” 
 
Covestro launched a strategic program in 2019 to anchor circularity in all areas 
of the company in a holistic approach. It is now being successively implemented 
and backed up with concrete and measurable goals. The focus is on four topics: 
 
- Alternative raw materials: biomass, CO2 as well as end-of-life materials 

and waste replace fossil raw materials such as oil; carbon is circulated. 
- Innovative recycling: energy-efficient new technologies ensure increased 

and effective recycling of end-of-life materials and waste. 
- Common solutions: to advance the circular economy, Covestro pursues 

cross-sector cooperation. 
- Renewable energies: the circular economy is only really sustainable if 

electricity from alternative sources is also used. 
 
Covestro has long been offering innovative products based on alternative raw 
materials. These include bio-based components for car and furniture paints as 
well as materials made with CO2, which are used in mattresses, sports floors 
and textiles. The company sees great potential in research, particularly in 
chemical recycling, i.e. the reconversion of plastics into their molecules and their 
reuse. 
 
Plastic waste as a sustainable resource 
 
Covestro is also active in numerous collaborations, for example to use 
blockchain technology to increase transparency in the supply chains in the 
sense of the circular economy. As part of the Alliance to End Plastic Waste, a 
globally active company network, Covestro is also working to ensure that used 
plastics will no longer be disposed of in an uncontrolled manner. "Plastic should 
no longer get into the environment," emphasized CEO Steilemann. "Plastics are 
far too valuable to be thrown away and must be understood and used as a 
sustainable resource."  
 
In addition to alternative raw materials such as end-of-life materials, CO2 and 
biomass, renewable energy is necessary to achieve a truly resource-efficient 
circular economy. Covestro will therefore gradually switch its production to this. 
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In a first major step, the company will source a considerable part of its electricity 
for its plants in Germany from 2025 from a wind farm in the North Sea being 
built by Danish energy supplier Ørsted. 
 
 
 
About Covestro: 
With 2019 sales of EUR 12.4 billion, Covestro is among the world’s largest 
polymer companies. Business activities are focused on the manufacture of high-
tech polymer materials and the development of innovative solutions for products 
used in many areas of daily life. The main segments served are the automotive, 
construction, wood processing and furniture, and electrical and electronics 
industries. Other sectors include sports and leisure, cosmetics, health and the 
chemical industry itself. Covestro has 30 production sites worldwide and 
employs approximately 17,200 people (calculated as full-time equivalents) at the 
end of 2019. 
 
This press release is available for download from the Covestro press server at 
www.covestro.com. Photos are available there for download as well. Please 
acknowledge the source of any pictures used. 
 
Find more information at www.covestro.com. 
Follow us on Twitter: https://twitter.com/covestro 
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Forward-looking statements 
This news release may contain forward-looking statements based on current assumptions and forecasts 
made by Covestro AG. Various known and unknown risks, uncertainties and other factors could lead to 
material differences between the actual future results, financial situation, development or performance of 
the company and the estimates given here. These factors include those discussed in Covestro’s public 
reports which are available at www.covestro.com. The company assumes no liability whatsoever to 
update these forward-looking statements or to conform them to future events or developments. 
 


