
 

 Succesfull participation in CDP ranking   

  

Covestro awarded for transparency on climate 
protection measures 
 
• Group again receives excellent CDP „A-“ rating  

• Ranking confirms strong climate strategy and transparency 

• Top score achieved in four categories  

 

 

Covestro has again been awarded an „A-“ rating in this year’s climate 

protection ranking by the Carbon Disclosure Project (CDP). This underpins 

Covestro’s climate protection efforts and maintains its position among the 

leading companies in this segment. After already achieving very good results 

last year, Covestro participated in the survey again this year and convinced 

with its complete focus on the circular economy. 

 

“We were able to maintain our A- rating in our second participation. A great 

result that we are proud of,“ says Dr. Markus Steilemann, CEO of Covestro. 

“The rating shows us that we are on the right track in driving climate protection 

forward and that it is important to report transparently on our progress. Our 

ambitious climate targets underpin our claim. One thing, however, must be 

clear: climate protection must be viewed in terms of society as a whole. Only if 

we all contribute, we can achieve the Paris climate goals in the long term.“ 

 

Top grade A in four categories 

Covestro received the highest possible grade A in four out of ten categories, 

“Business Strategy Financial Planning & Scenario Analysis“, “Scope 1 & 2 

emissions (incl. Verification)“, “Governance“ and “Opportunity Disclosure“. 

Overall, the company achieved the grade A- and is thus in the leadership 

range. This means that Covestro is one of 24 percent of companies in the 

chemical industry peer group that received such a good rating and is rated 

higher than the average for this group, which is B-. The assessment is based 

on a scale from A to D-. The highest grade is awarded to companies that 

demonstrate a high degree of transparency in connection with actual climate 

protection performance. The CDP ranking is considered one of the world’s 

most renowned for environmental reporting and environmental management 

by companies. A total of almost 15,000 companies took part in this year’s 

rating. 

"Sustainability is not a nice add-on but a business crucial strategy. The interest 

on sustainability and how to become fully circular is high, not only amongst 
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investors, but also among many other stakeholder groups, such as 

employees, customers and policy-makers.," explains Lynette Chung, Chief 

Sustainability Officer of Covestro. "Ratings provide guidance and assessment 

here. With our climate targets, we show that we are a pioneer in our industry. 

Our efforts in these areas have already been positively recognized in the CDP 

ranking and confirm our ambitions." 

Circular economy essential in corporate strategy 

 

Despite the various challenges Covestro faced in 2022, the Group succeeded 

in advancing the circular economy, focusing on climate neutrality and 

implementing sustainable solutions. A key component of the company’s 

“Sustainable Future“ strategy is its focus on the circular economy. In March 

this year, Covestro announced its ambitious climate targets: Net- zero 

emissions for scope 1 and scope 2 by 2035 

 

As a pioneer on the path to a circular economy, Covestro is constantly working 

on new solutions in the areas of alternative raw materials and innovative 

recycling, is focusing on renewable energies and is strengthening, seeking 

and expanding partnerships. For example, Covestro is focusing on white 

biotechnology and this year opened a new research laboratory that aims to 

promote recycling processes based on enzymes and microorganisms. The 

new research group “NEncy“  is also working on recycling old products and 

plastic waste through enzymatic recycling. 

 

To make production processes and sites even more sustainable, Covestro 

already has wind energy supply agreements with suppliers Ørsted and ENGIE 

and is concluding further renewable energy purchase agreements. The recent 

multi-year agreement with CGN in China, dated December 2022, provides for 

the annual purchase of 300 gigawatt hours of wind and solar power. This 

means that 30 percent of the electricity required at Covestro’s Shanghai site 

will be covered by renewable energy. 

 

At the same time, Covestro is continuously expanding its sustainable product 

portfolio and thus is also helping its customers to reduce their carbon footprint 

in production in the long term. To make it even easier for customers to 

recognise how sustainable a specific product is in the future, the “CQ“ concept 

has been established. “CQ“ is derived from Circular Intelligence. The core idea 

is to label Covestro products where the alternative raw material base is at 

least 25 percent. By using alternative energy sources and unique chemical 

recycling technologies, Covestro is demonstrating its CQ and is driving 

industry change. 

 
 

https://www.covestro.com/press/covestro-aims-for-climate-neutrality/
https://www.covestro.com/press/covestro-turns-to-biotechnology-for-sustainable-plastics/
https://www.covestro.com/press/covestro-turns-to-biotechnology-for-sustainable-plastics/
https://www.covestro.com/press/covestro-signs-major-renewable-energy-supply-contracts-with-chinese-producer-cgn/


 

About Covestro:  

Covestro is one of the world’s leading manufacturers of high-quality polymer 

materials and their components. With its innovative products, processes and 

methods, the company helps enhance sustainability and the quality of life in many 

areas. Covestro supplies customers around the world in key industries such as 

mobility, building and living, as well as the electrical and electronics sector. In 

addition, polymers from Covestro are also used in sectors such as sports and leisure, 

cosmetics and health, as well as in the chemical industry itself. 

 

The company is committed to becoming fully circular and is striving to become 

climate neutral by 2035 (scope 1 and 2). Covestro generated sales of EUR 15.9 

billion in fiscal 2021. At the end of 2021, the company had 50 production sites 

worldwide and employed approximately 17,900 people (calculated as full-time 

equivalents). 

 

Find more information at the Covestro Homepage.  

Read our Corporate Blog. 

Follow us on the Covestro Social Media Channels: 

Forward-looking statements 

This news release may contain forward-looking statements based on current assumptions and forecasts made 

by Covestro AG. Various known and unknown risks, uncertainties and other factors could lead to material 

differences between the actual future results, financial situation, development or performance of the company 

and the estimates given here. These factors include those discussed in Covestro’s public reports which are 

available at www.covestro.com.  The company assumes no liability whatsoever to update these forward-looking 

statements or to conform them to future events or developments. 

http://www.covestro.com/de
http://www.covestro.com/blog/de
http://www.covestro.com/
https://twitter.com/covestrogroup
https://www.facebook.com/covestro/
https://www.linkedin.com/company/covestro
https://www.youtube.com/channel/UCt0O5lTN3Nw4cGd43DgeIlQ

