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Covestro drives for innovation for sustainability
capability in the future generation supporting EV
Hackathon 2022

Bangkok, Thailand: Covestro, one of the world’s leading manufacturers of
high-quality polymer materials and components, joins the judge panel to
select finalist teams from the "Future EV Mobility Creative Contest for
Sustainability" (EV Hackathon).

Focusing on developing an electric vehicle that can drive the concept of
"Partners for Sustainable Growth" and demonstrate concrete results, the
creative contest project is organized to commemorate the 160™ anniversary
relationship between the Kingdom of Thailand and the Federal Republic of
Germany. The Ministry of Foreign Affairs, representing the Royal Thai
government, and the German Embassy, representing the German
government, together with King Mongkut's University of Technology North
Bangkok join to hold the project.

The EV Hackathon provides university students with an opportunity to gain
new knowledge in electric vehicle technology through various intensive
training program. It also acts as a platform for students to develop and
present their creative ideas for improving electric vehicles by applying
technology, business, and management mindsets to their projects.

Covestro demonstrated its commitment and expertise in this topic by acting
as one of the experienced speakers in the training seminar on the topic
‘Innovative Materials for EV Mobility”. With up to 100 creative ideas
submitted, Covestro with the role as one of the judges in the competition
reviewed 16 teams as part of the semi-final stage, selecting eight to go
through to the final round. It will also join a judging panel for the final round
(a live 24-hour hackathon event) on Aug 27-28 at King Mongkut’s University
of Technology North Bangkok (KMUTNB).

"Thailand will soon be ready to enter the Asian electric vehicle production
base as part of the Government's 30/30 policy, which aims to produce ZEVs
(Zero Emission Vehicles). We hope to play a role in supporting and driving
its foundation by embedding sustainability and technical knowledge in the
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next generation and encouraging them to apply it in the real world”
mentioned Ms. Cholthee Chandrachoti, Head of Mobility ASEAN, who
represents Covestro as a judge in this event.

The EV Hackathon strongly aligns with Covestro's own ambition on
sustainability goals by driving innovation and the action towards the goal on
climate neutrality. The company is also committed to continuously
supporting the UN Sustainable Development Goals (SDGs)

Dr. Timo Slawinski, Managing Director of Covestro (Thailand) Co., Ltd.
said: “The EV Hackathon complements Covestro's efforts toward climate
neutrality and sustainability goals. We want to empower and inspire young
people to be creative as they become tomorrow's innovators for a more
sustainable world.

“I want to thank the organizers and all the project partners for creating such
a great opportunity that gives young Thai people a chance to share their
ideas and grow to their full potential.”

More information about the hackathon, see ev4sustain.kmutnb.ac.th/
For more information about Covestro, see www.covestro.co.th
Follow us Facebook: CovestroTH

About Covestro:

Covestrois one of the world’s leading manufacturers of high-quality polymer materials
and their components. With its innovative products, processes and methods, the
company helps enhance sustainability and the quality of life in many areas. Covestro
supplies customers around the world in key industries such as mobility, building and
living, as well as the electrical and electronics sector. In addition, polymers from
Covestro are also used in sectors such as sports and leisure, cosmetics and health,
as well as in the chemical industry itself.

The company is committed to becoming fully circular and is striving to become climate
neutral by 2035 (scope 1 and 2). Covestrogenerated sales of EUR 15.9 billion in fiscal
2021. At the end of 2021, the company had 50 production sites worldwide and
employed approximately 17,900 people (calculated as full-time equivalents).

Forward-looking statements

This news release may contain forward-looking statements based on current
assumptions and forecasts made by Covestro AG. Various known and unknown risks,
uncertainties and other factors could lead to material differences between the actual
future results, financial situation, development or performance of the company and
the estimates given here. These factors include those discussed in Covestro’s public
reports which are available at www.covestro.com. The company assumes no liability
whatsoever to update these forward-looking statements or to conform them to future
events or developments.
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