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Publication of inside information pursuant to Article 17 of Regulation (EU) No.
596/2014

XRG P.J.S.C., Abu Dhabi, United Arab Emirates,
submits formal squeeze-out request and sets the cash
compensation for the transfer of the shares held by
minority shareholders of Covestro AG at EUR 59.46
per share

XRG P.J.S.C., Abu Dhabi, United Arab Emirates (“XRG”), today submitted to the
Board of Management of Covestro AG (ISIN: DE0006062144 / WKN 606214) the
formal request in accordance with Section 327a para. 1 sentence 1 of the German
Stock Corporation Act (Aktiengesetz) to convene a general meeting of Covestro AG
at which a resolution is to be passed on the transfer of the shares of the company’s
remaining shareholders (minority shareholders) to XRG in exchange for an
appropriate cash compensation (so-called squeeze-out under stock corporation law),
and in doing so disclosed the cash compensation per share it has determined.

XRG has informed Covestro AG that it holds a 95.1% stake in the share capital of
Covestro AG (before deduction of Covestro AG’s treasury shares) directly and
through its wholly-owned indirect subsidiary ADNOC International Germany Holding
AG. ltis thus the majority shareholder within the meaning of Section 327a para. 1
sentence 1 of the German Stock Corporation Act.

XRG has further announced that it has set the cash compensation for the transfer of
the shares held by the minority shareholders of Covestro AG at EUR 59.46 per share
of Covestro AG. The determined cash compensation is based on an expert opinion
issued by PricewaterhouseCoopers GmbH Wirtschaftsprifungsgesellschaft,
Frankfurt am Main.

The squeeze-out under stock corporation law will not take effect until the transfer
resolution is entered in the commercial register of Covestro AG. Covestro AG plans
to submit the resolution on the squeeze-out under German stock corporation law for
approval at its ordinary general meeting, which is expected to be held on 19 May
2026. The convocation will be published separately.

About Covestro:

Covestro is one of the world’s leading manufacturers of high-quality polymer
materials and their components. With its innovative products, processes and
methods, the company helps enhance sustainability and the quality of life in many
areas. Covestro supplies customers around the world in key industries such as
mobility, building and living, as well as the electrical and electronics sector. In
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addition, polymers from Covestro are also used in sectors such as sports and leisure,
telecommunications and health, as well as in the chemical industry itself.

The company is geared completely to the circular economy. In addition, Covestro
aims to achieve climate neutrality for its Scope 1 and Scope 2 emissions by 2035,
and the Group’s Scope 3 emissions are also set to be climate neutral by 2050.
Covestro generated sales of EUR 12.9 billion in fiscal year 2025. At the end of 2025,
the company had 46 production sites worldwide and employed approximately 17,600
people (calculated as full-time equivalents).

You can find more information on the Covestro’s IR Website.
Please also read our Corporate Blog.
Follow us on the Covestro social media channels: X f in

Forward-looking statements

This news release may contain forward-looking statements based on current assumptions and forecasts made
by Covestro AG. Various known and unknown risks, uncertainties and other factors could lead to material
differences between the actual future results, financial situation, development or performance of the company
and the estimates given here. These factors include those discussed in Covestro’s public reports which are
available at www.covestro.com. The company assumes no liability whatsoever to update these forward-looking

statements or to conform them to future events or developments.
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